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High Commission of India held Business Meet with the 

Chaguanas Chamber of Industry and Commerce on the 

theme “Trade & Investment Opportunities between India 

and T & T.” 

 

 

 

 

 

 

 

 

 

The High Commission of India hosted a Business Meet 

event with the Chaguanas Chamber of Industry & Com-

merce on the theme “Trade and Investment Opportunities 

between India and T & T” on Thursday 17th March, 2022 at 

the Passage to Asia Hall in Chaguanas. The event began 

with welcome greetings by Mr. Richie Sookhai, President 

of the Chaguanas Chamber of Industry and Commerce. 

This was followed by a key note address by His Excellency 

Mr. Arun Kumar Sahu, High Commissioner of India to T & 

T. The event also addressed by the Chief Guest, Senator 

the Hon. Paula Gopee-Scoon, Minister of Trade and Indus-

try. Greetings were also given by His Worship Mr. Faaiq 

Mohammed, Mayor for Chaguanas. This was followed by 

presentation from Mr. N. Lingi Chetty, Second Secretary, 

(Commerce) and remarks from Mr. Laurence Modeste, 

General Manager Business, Digicel T & T. The event also 

had a short cultural programme by the MGICC artist and 

students. Master of Ceremonies for the event was Ms. 

Karena Sukhu, Director at Chaguanas Chamber of Industry 

& Commerce. Mr. Richie Sookhai, President of the        

Chaguanas Chamber of Industry and Commerce giving his 

welcome address recalled his personal experience of his 

visit to India and assured that Chamber members are 

open for business and investments from India. He thanked 

the High Commission for taking this initiative to inform the 

business community in Chaguanas of the many business 

opportunities that India has to offer. In his remarks, he 

also brought to the notice of the Hon'ble Minister of Trade 

and Industry some of the issues faced by the business 

community in T&T.  Addressing the gathering, His Excel-

lency Mr. Arun Kumar Sahu, High Commissioner of India to 

Trinidad and Tobago outlined that there are ample oppor-

tunities for trade and investment between India and T & T 

and listed the strength of India. It is the biggest democracy 

in the world with a middle class of over 600 million with 

increasing purchasing power. It is the youngest nation, 

50% of its 1.4 billion population are under 25 years of age, 

and it will continue to be the source of skilled global la-

bour till 2060. It’s a force to reckon with in IT and techno-

logical revolution in new sciences such as genetic engi-

neering, material sciences, biotechnology, space sciences 

and non-conventional energy sources, including solar, 

wind and nuclear energy.  He stated that the whole of 

India is in a Mission mode in developing its infrastructure, 

both physical and digital. and remains an attractive market 

for international investors in terms of short-term and long

-term prospects.  He also mentioned that many Indian 

goods are imported through intermediary locations like 

the USA, Canada and Brazil which are not getting reflected 

in the trade figures. He pointed out that the High Commis-

sion is constantly working to put up the necessary institu-

tional mechanisms to facilitate bilateral ventures., and are 

in the process of negotiating a new bilateral investment 

treaty (BIT) between India and Trinidad and Tobago at the       

earliest. 

Read More: 

https://www.hcipos.gov.in/alert_detail/?alertid=250 

 

https://www.hcipos.gov.in/alert_detail/?alertid=250
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High Commission of India in collaboration with Medi-

Choice Medical and Diagnostic Ltd., Trinidad and Dabur 

International hosted a launching ceremony of Dabur 

AYUSH Products on Tuesday 15th March, 2022 at the 

Mahatma Gandhi Institute for Cultural Cooperation. 

 

 

 

 

 

 

 

 

 

 

 

High Commission of India in collaboration with 

Medi-Choice Medical and Diagnostic Ltd., Trinidad and 

Tobago, Dabur International hosted a launching ceremo-

ny of Dabur AYUSH Products on Tuesday 15th March, 

2022 at the Mahatma Gandhi Institute for Cultural Coop-

eration (MGICC). The event had a key note address by 

His   Excellency Mr. Arun Kumar Sahu, High Commission-

er of India to T & T. This was followed by greetings from 

Hon.  Rudranath Indarsingh, Member of Parliament for 

Couva South. A presentation was given by Mr. Zain Shab-

bir, Chief Executive Officer of Dabur Americas and an 

overview of the Pharmacy industry in the Caribbean by 

Mr. Andrew Rahaman, President of the Pharmacy Board 

of T & T. Remarks were also given by Mr. Glenwayne 

Suchit, Senior Pharmacist at Medichoice Ltd which was 

followed by a presentation by Dr. Rajendra Kumar     

Navuru, Managing Director at Medichoice Medical Ltd.  

The event was well attended by the cross section of local 

business community including representatives of phar-

ma companies. Prior to the event, Mr. Zair Shabbir, CEO 

of Dabur Americas held a meeting with the High Com-

missioner and discussed strategy to position their Ayur-

vedic products for wider reach in the Caribbean re-

gion.  The entry of Dabur brand is expected to signifi-

cantly raise level of awareness and interest for Ayurvedic 

products in  Caribbean region. 

 

Read More: 

https://www.facebook.com/IndiaInTnT 

 

The High Commission of India and the Mahatma       

Gandhi Institute for Cultural Cooperation participated 

on the Commonwealth Day hosted by the British High 

Commission at the Green Market, Santa Cruz on March 

12, 2022. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The High Commission of India's booth showcased India's 

diversity in the areas of sustainability and environmental

- consciousness. The booth also highlighted India's     

advancements in Renewable Energy (Solar, Wind and 

Atomic Energy), Ayurveda, Cultural Linkages and 

Academic/ Scholarship Opportunities. 

Read More: 

https://www.facebook.com/IndiaInTnT 

https://www.facebook.com/IndiaInTnT
https://www.facebook.com/IndiaInTnT
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 His Excellency Mr. Arun Kumar Sahu, High Commissioner 

of India  to Trinidad & Tobago held a  successful meeting 

with major traders of Home Improvement Products   

including Ceramics on March 08, 2022. 

 

On March 08, 2022, His Excellency Mr. Arun Kumar Sahu, 

High Commissioner of India to Trinidad and Tobago had a 

very productive interaction with major traders of home       

improvement products including ceramics. 

 

Read More: 

https://www.facebook.com/IndiaInTnT 

High Commission of India and the Mahatma Gandhi   

Institute for Cultural Cooperation in collaboration with 

Tobago Hindu Society held first Holi Celebrations in   

Tobago on March 19, 2022. 

 

 

 

 

 

Read More:  

https://www.facebook.com/IndiaInTnT 

https://www.facebook.com/IndiaInTnT
https://www.facebook.com/IndiaInTnT
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 High Commissioner of  India met with Chief Secretary of 

THA and Secretary for Health to discuss Health              

Cooperation with India on February 20, 2022. 

His Excellency Mr. Arun Kumar Sahu, High Commissioner of 

India to Trinidad and Tobago met with Hon. Mr. Farley 

Augustine, Chief Secretary for Tobago House of Assembly 

and Dr. Faith B. Yisrael, Secretary for Health, Wellness and 

Social Protection on February 20, 2022.  The meeting was 

very productive where it was discussed   that India can 

assist with in strengthening the parallel healthcare system 

in Tobago by providing Pharmaceuticals, Medical Equip-

ment among other things were discussed during the 

meeting.   

India's auto component industry records trade surplus of 

$600 mn: Goyal. 

India's auto components business, according to Minister of 

Commerce & Industry, Consumer Affairs & Food & Public 

Distribution and Textiles Mr. Piyush Goyal, has generated a 

trade surplus of US$ 600 million for the first time. The    

minister made the statement while addressing the               

Atmanirbhar Excellence Awards and 7th Technology       

Summit 2022, organised by the Automotive Component 

Manufacturers Association (ACMA). The trade surplus 

comes after the Government of India boosted customs 

duties on several auto parts last year in an effort to stimu-

late domestic manufacture. The Union Budget for FY22 

also proposes a 15% rise in customs duty on a number of 

items, including safety glass, ignition wiring sets, and     

signalling equipment parts, up from the current range of 

7.5-10%. He said that he was sensitive to auto sector’s    

concerns related to chips shortage.  “The recently ap-

proved Semicon India Programme with a budget of 

â‚¹76,000 crores (US$ 9.99 billion) would help reduce im-

port dependence and eventually help us become           

Atmanirbhar in the arena of chips," he said. He also urged 

the car sector to work on enhancing the e-mobility ecosys-

tem, which  includes fuel cell vehicles with hydrogen stor-

age, bigger lithium-ion battery capacity at a lower cost, and 

improved charging infrastructure. He went on to say that 

India's merchandise exports had reached over US$ 390 

billion as of March 14, 2022 and will very probably surpass 

US$ 400 billion this fiscal year. He further asked the auto-

motive industry to work on  improving the e-mobility eco-

system, including fuel cell vehicles with hydrogen storage, 

higher lithium-ion battery capacity at a low price and 

better-charging infrastructure. 

Read More: 

https://www.ibef.org/news/indias-auto-component-

industry-records-trade-surplus-of-600-mn-goyal 

 

 

https://www.ibef.org/news/indias-auto-component-industry-records-trade-surplus-of-600-mn-goyal
https://www.ibef.org/news/indias-auto-component-industry-records-trade-surplus-of-600-mn-goyal
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     India ranks 2nd for global investment in digital      

shopping companies. 

According to research by London & Partners and its analy-

sis of Dealroom.co investment data, India was the second-

largest global venture capital investment hub for digital 

retail startups in 2022, increasing sharply by 175% from 

US$ 8 billion in 2020 to US$ 22 billion in 2021. Last year, 

India came in second to the United States, which attracted 

US$ 51 billion in investment, followed by China, which 

received US$ 14 billion, and the United Kingdom, which 

received US$ 7 billion. Bengaluru led the way in terms of 

worldwide Venture Capital (VC) investments in digital 

shopping in 2021, with US$ 14 billion, followed by 

Gurugram with US$ 4 billion and Mumbai with US$ 3     

billion. Bengaluru was a global leader in digital shopping 

investment last year. The metropolis nearly tripled its in-

flows of investments from US$ 5 billion in 2020 to take 

first place, ahead of New York City (second), San Francisco 

(third), London (fourth), and Berlin (fifth). Bengaluru was 

placed fifth among cities with the potential to produce 

future unicorns, just behind London, according to the re-

search. Following a large consumer shift to e-commerce 

platforms during the pandemic, global venture capital 

investment in digital shopping more than doubled in 2021. 

In 2021, total worldwide venture capital investment is 

estimated to have reached a new high of US$ 140 billion, 

up from US$ 68 billion in 2020. As Europe’s largest hub for 

digital shopping investment, there has never been a better 

time for India’s strong pool of fast-growing e-commerce 

companies to choose London as the destination to scale 

their business outside of their home market,” he said. The 

data also shows that Bengaluru ranked number 5 among 

cities with the potential for future unicorns, just behind 

London. 

Read More: 

https://www.ibef.org/news/india-ranks-2nd-for-global-

investment-in-digital-shopping-companies 

The Indian Media and Entertainment industry projected 

to reach USD 100 billion by 2030: I&B Secretary. 

The Indian media and entertainment industry is one of the 

fastest growing media industries in the world and is pro-

jected to reach USD 100 billion by 2030, Apurva Chandra, 

Secretary, Ministry of Information and Broadcasting (MIB), 

said on March 18, 2022. Chandra, who inaugurated the 

Media and Entertainment Week at Dubai Expo's India Pa-

vilion, said the media and entertainment industry in India 

is currently valued at USD 28 billion and highlighted that 

the country has the talent and creative skill required in 

the industry. Speaking at a round-table discussion organ-

ised at the India Pavilion on "Collaborating for Animation, 

Visual Effects, Gaming, and Comics (AVGC) content crea-

tion with India", Chandra said, "The Indian media and en-

tertainment industry is one of the fastest growing and the 

most visible industry in the world as stated." 

"The Indian media and entertainment industry is valued at 

USD 28 billion and is projected to reach USD 100 billion by 

2030, growing at a cumulative growth rate of 12 per cent. 

India has the talent and creative skill required in the in-

dustry," he said. Chandra mentioned that the ministry will 

set up an AVGC task force by the end of this month with 

the purpose of formulating an AVGC policy to further    

facilitate the companies involved in the sector. 

The event was also attended by actor R. Madhavan, who 

applauded the Indian government for its attention        

towards the AVGC sector and talked about the talent of   

Indians and its growth potential in the future. 

The discussion saw a vast array of inputs from industry 

leaders from India, the United Arab Emirates (UAE) and 

other countries, who agreed that India offers vast oppor-

tunities for outsourcing in the AVGC sector, while also 

voicing the need for fostering stronger collaborations be-

tween the private sector in India and Middle Eastern 

countries, sources in the ministry said. 

Read More: 

https://economictimes.indiatimes.com/industry/media/

entertainment/media/indian-media-and-entertainment-

industry-projected-to-reach-usd-100-bn-by-2030-ib-

secretary/articleshow/90311661.cms  

https://www.ibef.org/news/india-ranks-2nd-for-global-investment-in-digital-shopping-companies
https://www.ibef.org/news/india-ranks-2nd-for-global-investment-in-digital-shopping-companies
https://economictimes.indiatimes.com/industry/media/entertainment/media/indian-media-and-entertainment-industry-projected-to-reach-usd-100-bn-by-2030-ib-secretary/articleshow/90311661.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/indian-media-and-entertainment-industry-projected-to-reach-usd-100-bn-by-2030-ib-secretary/articleshow/90311661.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/indian-media-and-entertainment-industry-projected-to-reach-usd-100-bn-by-2030-ib-secretary/articleshow/90311661.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/indian-media-and-entertainment-industry-projected-to-reach-usd-100-bn-by-2030-ib-secretary/articleshow/90311661.cms
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   Health food market to hit $30 billion by 2026: Avendus 

Capital. 

Demand for health and wellness foods is expected to go 

through the roof, even after the ongoing pandemic ends. 

Growing at a CAGR of 20%, India is the fastest growing 

market for health foods and is estimated to be $30 billion 

in the next five years. Marquee investing banking firm 

Avendus Capital’s study indicates that India is the fastest 

growing health food market and is growing at 20% CAGR, 

which is 3x the global average and 1.5x India’s total pack-

aged F&B market. According to a study done by Avendus 

Capital, India is experiencing a wave of health-conscious 

consumers influencing a structural shift in food prefer-

ences and purchase decisions towards healthy alterna-

tives and better ingredients, especially among millennials 

and their families. It estimates that there will be a 2x in-

crease in per capita spending on health foods by 2026. 

Abha Agarwal, executive director and Co-head, Consumer, 

Financial Institutions Group (FIG) & Business Services, 

Avendus Capital says, “At Avendus, we are very bullish 

about the prospects and the value creation opportunity 

for the health food space in India. The last decade saw the 

emergence of many health food brands that raised PE/VC 

funding. With such brands reaching adequate scale and 

demonstrating brand strength, we expect to see increased 

transaction activity and consolidation over the next 10 

years.” Market expansion in India will be driven by multi-

ple levers. Indian consumers, especially millennials, are on 

the lookout for functional and healthy ingredients, driving 

innovation into new food categories such as plant-based 

alternatives. With rising disposable income, health-

oriented spending is taking up a larger wallet share. On 

the supply side, with rising e-commerce penetration, digi-

tal has become a means for product discovery and pur-

chase, allowing many new health food brands to emerge. 

Large F&B companies are evaluating organic and inorganic 

growth strategies to capture this market.  

Read More: 

https://www.financialexpress.com/market/health-food-

market-to-hit-30-billion-by-2026-avendus-

capital/2450271/ 

India is a global destination for Digital Talent. 

India is consistently strengthening its digital capabilities by 

adopting deep tech technologies and focusing on         

deploying AI, Cybersecurity and IoT based solutions. In 

FY21, the Technology industry employed over 138,000 

employees to reach total direct employment of 4.47 mn, 

and contributed 52% to overall services exports. Out of 

146 acquisitions in FY21, over 90% of them were focused 

on growing digital capabilities. Over 280,000 new digitally 

skilled employees were added in FY21. At 28-30% of in-

dustry revenue, digital revenues grew five times the rate 

of overall services growth. The government of India has 

taken some major initiatives to promote IT/ ITeS sector in 

India. Both central and state governments in India have 

taken steps toward developing technology solutions to 

enable citizen services. The government continues to   

focus on areas such as cybersecurity, hyper-scale compu-

ting, artificial intelligence and blockchain. Indian TSPs are 

offering 1GB mobile data at $0.09 or INR 6.7 - one of the 

cheapest globally (as of July 2021); digital infrastructure 

enables ease of access to services like banking, govern-

ance and more. India is the second highest number of 

internet   subscribers in the world. The IT-BPM industry’s 

(excluding e-commerce) total revenue stood at $194 bn in 

2020-21. The export revenue from this industry (excluding 

e-commerce) has been estimated at close to US$ 150 bn 

in 2020-21. In terms of FDI inflow, the computer software 

and hardware sectors attract the second highest Foreign 

Direct Investment. Between April 2000 and September 

2021, it attracted over US$ 78 billion. India is one of the 

most preferred destinations when it comes to setting up 

Global Capability      Centres (GCCs). At present, more than 

1,400 GCCs have more than 2,300 GCC units in India, em-

ploying more than 1.38 million professionals. 

 

Read More: 

https://www.investindia.gov.in/sector/it-bpm 

https://www.financialexpress.com/market/health-food-market-to-hit-30-billion-by-2026-avendus-capital/2450271/
https://www.financialexpress.com/market/health-food-market-to-hit-30-billion-by-2026-avendus-capital/2450271/
https://www.financialexpress.com/market/health-food-market-to-hit-30-billion-by-2026-avendus-capital/2450271/
https://www.investindia.gov.in/sector/it-bpm
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 India has the largest Renewable Energy expansion plan 

globally. 

India ranks 3rd in renewable energy country attractive 

index in 2021. The country has set an ambitious target to 

achieve a capacity of 175 GW worth of renewable energy 

by the end of 2022, which expands to 500 GW by 2030. 

This is the world's largest expansion plan is in renewable 

energy. India’s installed renewable energy capacity has 

increased 286% in the last 7.5 years and stands at more 

than 151.4 Giga Watts (including large Hydro), which is 

about 39 per cent of the country’s total capacity (as on 

31st December 2021). The installed solar energy capacity 

has increased by 17 times in the last 7 years, and stands at 

49.5 GW. The installed Renewable energy capacity 

(including large hydro) has increased from 76.37 GW in 

March 2014 to 151.4 GW in December 2021, i.e. an in-

crease of around 98%. India has achieved its NDC target 

with total non-fossil based installed energy capacity of 

158.17 GW which is 40.2% of the total installed electricity 

capacity. Government of India has set targets to reduce 

India’s total projected carbon emission by 1 billion tonnes 

by 2030, reduce the carbon intensity of the nation’s econ-

omy by less than 45% by the end of the decade, achieve 

net-zero carbon emissions by 2070 and expand India’s re-

newable energy installed capacity to 500 GW by 2030. The 

Government is committed to increased use of clean energy 

sources and is already undertaking various large-scale sus-

tainable power projects and promoting green energy heav-

ily. In addition, renewable energy has the potential to cre-

ate many employment opportunities at all levels, especial-

ly in rural areas. The Ministry of New and Renewable Ener-

gy (MNRE) has set an ambitious target to set up renewable 

energy capacities to the tune of 227 GW by 2022, of which 

about 114 GW is planned for solar, 67 GW for wind and 

other for hydro and bio among other. India’s renewable 

energy sector is expected to attract investment worth US$ 

80 billion in the next four years.  

Read More: 

https://www.investindia.gov.in/sector/renewable-energy 

India, Australia Calls for Effective 'Code of Conduct' In 

South China Sea. 

Prime Minister Narendra Modi and his Australian counter-

part Scott Morrison called for an effective "Code of Con-

duct" in the South China Sea, which is fully consistent with 

international law. "Leaders underlined the importance of 

being able to exercise rights and freedoms in all seas and 

oceans of the Indo-Pacific region, consistent with interna-

tional law, particularly the UN Convention on the Law of 

the Sea (UNCLOS), including freedom of navigation and 

overflight," the Ministry of External Affairs (MEA) said in a 

joint statement on March 22, 2022. Both the leaders em-

phasised that resolution of disputes should be carried out 

through peaceful means in accordance with international 

law without threat or use of force or any attempt to unilat-

erally change status quo and that countries should exer-

cise self-restraint in the conduct of activities that could 

complicate or escalate disputes affecting peace and stabil-

ity, added the statement. The leaders reiterated the im-

portance of adherence to international law, particularly as 

reflected in the UN Convention on the Law of the Sea 

(UNCLOS), to meet challenges to the maritime rules-based 

order, including in the South China Sea, the MEA state-

ment read. "They called for any Code of Conduct in the 

South China Sea to be effective, substantive and fully con-

sistent with international law, not prejudice the legitimate 

rights and interests of any nation, including those not par-

ty to these negotiations, under international law and sup-

port existing inclusive regional architecture," the MEA 

statement said. Tensions in the South China Sea area have 

continued to rise in the context of China's naval expansion 

and the establishment of military outposts on illegally built 

artificial islands. The "nine-dash line" claim that China has 

unilaterally and illegally made, covering almost the entire 

South China Sea area, has been clearly rejected by the in-

ternational community. . On people-to-people ties, PM 

Modi and PM Morrison recognised the work of both coun-

tries to advance gender equality.  

Read More: 

https://www.ndtv.com/india-news/india-australia-calls-for

-effective-code-of-conduct-in-south-china-sea-2836477 

https://www.investindia.gov.in/sector/renewable-energy
https://www.ndtv.com/india-news/india-australia-calls-for-effective-code-of-conduct-in-south-china-sea-2836477
https://www.ndtv.com/india-news/india-australia-calls-for-effective-code-of-conduct-in-south-china-sea-2836477
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 USEFUL LINKS: 

https://www.hcipos.gov.in/index.php 

https://indbiz.gov.in/ 

https://www.investindia.gov.in/ 

https://www.ibef.org/ 

https://www.cii.in/ 

http://www.ficci.in/ 

https://www.fieo.org/ 

https://www.tpci.in/ 

https://www.epch.in/ 

https://dipp.gov.in/ 

https://www.digitalindia.gov.in/ 

https://www.makeinindia.com/ 

https://www.indiatradefair.com/ 

https://www.aepcindia.com/node 

https://www.eximbankindia.in/ 

https://www.swachhbharatmission.gov.in/ 

https://www.indiaperspectives.gov.in/ 

http://dgftebrc.nic.in:8090/TradeDispute/ 

 

TO CONNECT WITH COMMERCIAL WING  

Contact: 

Mr. Anand Mathai 

Commercial Officer 

Email: trade.pospain@mea.gov.in 

FORTHCOMING EVENTS IN INDIA 

 

 

 

 

 

 

 

 

 

 

 

 

https:www.ihgfdelhifair.in/ 

https://www.indiatradefair.com/ 

https://cam.mycii.in/OR/EventDetailOR.html?

id=E000056835 

Other Forthcoming Events hosted  by FICCI , FIEO & CII 

available through weblinks below: 

https://ficci.in/forthcoming-events-more.asp 

https://www.fieo.org/index.php 

https://www.cii.in/Events.aspx 
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